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ף├ ̔000826        ├ ̔         Ὲ ̔2021-106 

 

启迪环境科技发展股份有限公司 

关于对 2020 年报问询事项书面回复的公告 

本公司及董事会全体成员保证公告内容的真实、准确和完整， 

公告不存在虚假记载、误导性陈述或者重大遗漏。 

 

ᴍ Ὲ Ҋץ̂ ľ Ŀ ľῈ Ŀ̃ ԍ ⌠

├֜ Ҋ ȇ῏ԍ ᴍ Ὲ 2020 ₱Ȉ̂ Ὲ

₱Ȑ2021ȑ  208 Ȃ̃Ὲ ₱ ̆ ԅ ̆ ₱

₮ ῏Ԋ Ҋ̔ 

1. ̆ᵰῈ 2020 ҙ ῀ҹ 85.21 ַᾝ̆ Ҋ 16.27%̆ ԍ҉ Ὲ

қ ‪≠ ҹ-15.37 ַᾝ̆ Ҋ 527.52%̆ ‪ ҹ 3.38 ַᾝ̆

҉ 87.29%Ȃ ҙ ȁῈ ҙⱵ ȁҙⱵ ’ȁ ῀ ȁ

№ ᵰῈ ‪≠ Ҋ ̆ ῀ȁ‪≠ Ҋ ’Ҋ

‪ ҉ Ȃ 

̔ 

1ȁ ҙⱵ ȁҙⱵ ’ ̔ Ҋ ȁ ȁ

ȁ ҍῬ ץ Ḡ └ ԓ ҙⱵ Ȃ 

ῤ̆Ὲ ȁ ȁ № ꜚ

̕Ὲ ҙⱵ ԍ № ꜚ̆ ̕Ὲ ҙⱵḠ

ᴨ̆ל ̕Ὲ Ῥ ҙᶭ ҙ Ὲ

֟ ꜚ └ ᴨ ̆ ץ ῤ

ץ Ȃ 

╠̆Ὲ ҙ ῀ ҹ ֟ҙ № ̆Ὲ Һ ᵝ

֟ҙ Ⱶ Ⱶ ᵝ ȂῈ ῀ ₃ ғ ꜚ ̆ל
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῀ ҙ ῀ ᶛ ̆ Ḡ ҙⱵ ῀ ҙ ῀ ᶛ Ҋ Ȃ 

2020 ̔   ̆Ὲ ҉Ҋ ᴑҙ ֟̆ꞋⱵֲ ꜚ

̆ Ὲ ֟ ̆Ὲ ᶏ №

̆֞ ⅞ ῤ ῀̕   ̆
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2020 ̆Ὲ ԍ҉ Ὲ қ ‪≠ ҹ-15.37 ַᾝ̆ Ҋ 527.52%̆

ҹ̔ 

̂1̃ Ὲ ҙ ̆ ῀ ̆

̆ └ ץ̆ ῤ Ҭ ⁞ ̆ᶏ Ὲ

ҙ ῀ ⁞ ̆2020 Ὲ ҙ ῀ ≠ ҉ ₮ Ҋ Ȃ 

̂2̃   ҍ҉Ҋ ᵬ ᵬȁ ’ ̆ №

∞̆ ᶭ ῏ Ⱶ ⁞ṿ Ȃ ȇᴑҙᴪ ‰↕Ȉ

Ὲ ᴪ ̆ҹ ⱴ ȁ‰ Ὲ ֟ ’ Ⱶ ’̆Ὲ

֟ ԅ ̆ Ḥ ҩ≢ ̆

Ḥ ⁞ṿ Ȃ 

ȇᴑҙᴪ ‰↕Ȉ ⁞ṿ 134,897.36҆ᾝ̆ῒҬ̔ 55,792.00҆

ᾝȁ 49,401.38҆ᾝ̆ 15,669.62҆ᾝȂ 

ΐᵣ Ҋ̔ 

ᵝ̔҆ᾝ 

     Ḥ ⁞ṿ  ֟⁞ṿ      

 ̂ѿ̃ ‰   113,319.73  113,319.73 

 ῒҬ̔   55,792.00  55,792.00 

       ῒז   8,579.38  8,579.38 

         49,401.38  49,401.38 

         -453.03  -453.03 

 ̂ԋ̃ ֟  - 2,969.39 2,969.39 

 ̂҈̃   - 2,938.62 2,938.62 

 ̂ ̃   - 15,669.62 15,669.62 

      113,319.73 21,577.63 134,897.36 

̂详见 2021 年 4 月 29 日，启迪环境科技发展股份有限公司《关于 2020 年度计提资产减

值准备的公告》【公告编号：2021-086】） 

4ȁῈ 2020 ‪≠ Ҋ ̆ ‪ ҉ ̔ 

̆Ὲ Ḥ ҍ҉ ̆2020

Ὲ ȁ ᶫꞋⱵ ⌠ 755,384.07 ҆ᾝ̆ ҙ ῀ 852,076.46 ҆ᾝ̆

ҹ 88.65%̆ҍ҉ ⱴ 9.01%Ȃ2020 ꜚ ῀ ҙ ῀ ҹ

97.38%̆ ҉ ⱴ 9.07%Ȃ 
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2020 ̆Ὲ ꜚ ₮ 795,907.59 ҆ᾝ̆ ҙ 861,238.00 ҆ᾝ̆

ꜚ ₮ ҙ ҹ 92.41%̆ҍ҉ Ȃ 

Ҋ̔ 

             ᵝ̔҆ᾝ 

Ⱶ  2020  2019  ⁞  

ȁ ᶫꞋⱵ ⌠  755,384.07  810,435.31  -6.79% 

ꜚ ῀    829,712.80       898,633.84  -7.67% 

ҙ ῀ 852,076.46  1,017,644.96  -16.27% 

ꜚ ῀ ҙ ῀  97.38% 88.31% 9.07% 

 88.65% 79.64% 9.01% 

ꜚ ₮ 795,907.59  880,584.44  -9.62% 

ҙ  861,238.00  950,476.39  -9.39% 

ꜚ ₮ ҙ  92.41% 92.65% -0.24% 

҉ ̆Ὲ 2020 ⱴ 9.01%̆ ꜚ ῀ ҙ ῀

҉ ⱴ 9.07%̆ ₮ ҙ ҍ҉ ̆ ₮⁞ ̆ ꜚ֟

‪ ׆ 2019 18,049.40 ҆ᾝ ⱴ 2020 33,805.21 ҆ᾝȂ 

 

2. ̆ ̆ᵰῈ ᵩ ҹ 24.80 ַᾝ̆ Ҋ 27.21%Ȃ

Ṣ ᵩ ҹ 48.64 ַᾝ̆ ҉ 50.16%Ȃѿ ῤ⌠ ꜚ ṽҹ 4.24

ַᾝ̆ ṽⱵ 52.88 ַᾝ̆ ט 40.51 ַᾝ̆ ꜚ ṽ 161.66 ַᾝȂ

ᵰῈ ֟ ṽ ҹ 63.50%̆ ꜚ ҹ 0.69̆ ꜚ ҹ 0.64̆ ҹ 0.15Ȃ 

̂1̃ ᾟ ╠ Ὲ ῤ Ὲ ṽ ’̂ ᵖҌ ԍ

̂Ṣ ̃ ȁ ₮ ȁ ῀ ȁṢ ȁ ȁ ̂Ṣ ̃ ȁ≠ ̃̆

’̆ ̆ ╠ ₮ ṽⱵ Ḥ ӈⱵ̆

ץ ҳף ̆ ṽⱵ Ԋ ֟ Ȃ 

̔ 

1ȁ ╠̆ Ὲ ῤ Ὲ ᵣ ṽ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

≢ 
  Ṣ    ≠  

Ὲ
 

2020-3-20

2021-6-30 

2021-7-30

2022-5-18 
239,116.00 4.35%-6% 
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ᾫ  

2020-4-22

2021-6-30 

2021-7-30

2022-6-30 
63,204.60 0 

 
2018-11-
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‰̆ ԍṽⱵҌ ץ ҳף Ȃ 

̂2̃ ╠̆Ὲ ҍ ῏ ץ ᵣṽⱵѿ ‗

Ȃ 

Ὲ ҹ ꜚ ꜚ ̆ ⱴ ╠ ꜚ

̔ қ ԇ ꜛȁⱴ ȁⱴ

ȁ₮ № Ὲ ץ֟ ֟ ̆ ‗Ὲ ╠

ҳ ⱬȂ 

̂3̃ ╠̆Ὲ Ҋ Ὲ ҳ ễṽ ⱬ Ҍᴪ Ὲ ֟

Ҍ≠ ȂῈ ╠ ῏ṽⱵ ’̆Ӟҍ ῍ ‗ ̆ ᵣ Ḥ ꜚ

Ὲ ֟ ⌠ῃ ‗Ȃ
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ᴇ ᵩ 2019 214,297 ҆ᾝҊ 55,051 ҆ᾝȂ 

2ȁ Ṣ Һ ̔ 

̂1̃ ῤ̆Ὲ Ὲ ԅ 80,428 ҆ᾝ Ғ ᴨ

Ḥ ̆҉ ҹ 1  ῤȂץ

  ץ ̆Ὲ Ὲ ᵬҹ Ḡ ᴑҙῃⱬḠ

̆ ԅ Ὲ῍ Ⱶ Ὲ ῃ ֟,

ҽ Ȃ 

ȁ ᴪ ԓ Ҋ ȇ῏ԍ ₯

Ḡ ᴑҙ Ȉ̂ Ȑ2020ȑ5 ̃̆ Ὲ Ԉ ῏

̆ ̆Ὲ Ҋ 23 Ὲ ῀ Ḡ ᴑҙ ȂῈ

Ὲ ῏ Ғ Ῥ ῃ Ⱶ ֲ

ԅҒ Ῥ Ȃ 

     ֟ ῏ ̆ Ὲ Ὲ Ғ

ꜛԍῈ Ὲ Ḡ ֟ ꜚ̆ ꜛԍ ᵞῈ

̆ ≠ԍῈ ꜚ Ȃ 

̂2̃ ῤ̆Ὲ Ὲ ̆ ԅ ҙ ‪ ⱴ

5ַᾝȂ 

̂3̃ ῤ̆Ὲ қ └ֲ ̆ Ὲ

Ὲ қ Ⱶ Ὲ ԇῈ ꜚ 2019 ⱴ 3 ַᾝȂ 

Ὲ Ὲ Ғ ̆ ᵞ ̆⁞ ᴑҙ ̆

≠ԍῈ Ὲ ֟ ̆ ᵞ Ὲ ̆Ҍᴪ

Ὲ Ⱶ Ȃ 

 

̂3̃ ҈ ṽ ’ȁ ȁҙⱵ ᵰῈ ꜚ ꜚ

Ḡ ᵞ ̆ ’ȁ ’ȁ ט ’ȁ

ȁ ȁ Ԋ ѿ № ᵰῈ ễṽ ⱬ̆ ᵰῈ

ễṽ ᵰῈ Ȃ 

̔ 

1ȁ ҈ ṽ ’ Ҋ̔ 

 ṽ ̂҆ᾝ̃   
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2018 1,877,642.87  5%~6% ȁ Ὲ ȁ ᴪȁ֜  

2019 2,109,671.77  5%~6% ȁ Ὲ ȁ ᴪȁ֜  

2020 2,099,489.06  5%~6.5% ȁ Ὲ ȁḠ Ὲ ȁ ᴪȁ֜  

2ȁ ҈ ȁ Һ Ⱶ Ҋ̔ 

                                                     ᵝ̔҆ᾝ 
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Ḡ ̆ Ὲ Ẓ ȁ ễṽ ⱬ ̆

Ӟ ῃ ҙ ҳ ῍ Ȃ 

2018 ץ ̆ Ḡ ҙ ᴑ Ὲ̆ Ὲ ṽ├ѿ ԍ‪ễט Ȃ

ᵣ ̆Ὲ ṽ Ḡ ̆ ҉ Ȃ ῤ̆Ὲ

Ὲ ԅ 80,428 ҆ᾝ Ғ ᴨ Ḥ ҉ץ̆

ῃ ѿ ῤȂץ ̆Ὲ ῒז ꜚ ̆ᶏ Ὲ ễṽ

ꜚ ⱬȂ 

ᵣ ̆ Ḡ ҙ ҉ ҉ ῀̆Ὲ

ҹ ̆ ԍ   ץ ̆Ὲ῍ Ḡ ѿ ̆ ҙ

῍ ≠ ȂῈ Ӟ ⱬ ῀ ̆ ⱴ

ⱬ ̆ ̆Ҍ ễṽ ⱬȂ 

2021 1 1 2021 6 30 ̆Ὲ ễ ≠ 388,132.19 ҆ᾝ̆ῒҬ

қ 20,910.00 ҆ᾝ̆ ᴍ Ὲ ᶫ Ⱶ ꜛ 96,547.67 ҆ᾝ̆

270,674.52 ҆ᾝȂ 2021 4 20 ̆Ὲ ₮ ꜚ ̆

ῃⱬ Ҋ̆ ԅ Ҋ ̔ 

ѿ̆ ῤ ̆ᴨ ҙⱵ ̆Ҥ └ ₮̆ ֟ᶏ ̆Ạ ῤ

ᵬȂ ꜜⱬⱴ ȁ Ḡ Ⱶ Ȃ 

ԋ̆ ̆ ᵞ ᵣ ̆ 3 ꜚ ₮№≢ҹ 25.93 ַᾝȁ

20.16 ַᾝ 15.89 ַᾝȂᴨᾢ ῀ ֟ ⱴ ̆

ⱴῈ ⱬȂ ̆ ҍ ῏ ѿ ̆ ₮ҩ≢ ȁ

Ȃ ̆Ὲ Ӟ ᴨ ֟ ̆ № Ὲ

֟ ץ ᵣ ꜚ Ȃ 

҈̆ⱴ ҍ ᴍ Ὲ ᵬ̆ ῤ̆ⱴ ҍ

̆ ṽⱵ ȁ ṽⱵ Ȃ 

 

3. ̆ ᵰῈ Ḡ ҙⱵ ῀ҹ 11.97 ַᾝ̆ ҉

Ҋ 17.67%̆ ≠ ҹ 7.37%̆ ҉ Ҋ 15.47 ҩ № ̕ ҙⱵ ҙ

῀ҹ 5.50 ַᾝ̆ ҉ Ҋ 70%̆ ≠ ҹ 2.63%̆ ҉ Ҋ 29.26 ҩ № ̕
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ҙⱵ ҙ ῀ҹ 8.08 ַᾝ̆ ≠ ҹ 39.25%̆ ҉ ҉ 4.77 ҩ № ̕

ᵣ ҙⱵ ҙ ῀ҹ 9.89 ַᾝ̆ ≠ ҹ 27.40%̆ ҉ ҉ 4.56 ҩ № Ȃ

ҙⱵ ’ȁ ῀ ȁ ᴇ ל ̆ ҙῈ ’̆

№≢ ҙⱵ Ḡ ҙⱵ ҙ ῀ ≠ Ҋ
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2020  2019  ῀

% 

῀  
῀ 

% 

≠

% 
῀  

῀ 

% 

≠

% 

ҙⱵ 4 4 7% 1 % 2% % 

Ḡ

ҙⱵ  

119,718.

82 

110,898.

65 

14.05

% 

7.37

% 
145,412.50 

112,199.

55 

14.29

% 

22.8

4% 

-0.24

% 

 
55,045.7

4 

53,600.6

1 
6.46% 

2.63

% 
183,500.72 

124,984.

14 

18.03

% 

31.8

9% 

-11.5

7% 
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ŵ2019 ̆Ὲ ᶫ ȁ ᵣ ҙⱵ̆ ᶫꞋⱵ̆ 13% ṿ Ȃ2020

4 23 ̆ Ⱶ Ҋ ȇ῏ԍ ԋ ṿ Ὲ Ȉ̂ 2020

9 ̃ ᴆ̆ ᴆ ԋ ̂ѿ̃ ̂҈̃ ̔ 

 ľ ֲ ȁ ȁ ȁ Ғҙ ̆ ȁ ȁ

‪ ȁ└ ̆ ⁞ ȁ ̆ Ҋץ

ṿ ̔ 

̂ѿ̃ ȁ Ғҙ ֟ ̆ ԍ ᶫȇ

Ⱶȁ ֟ȁҌꜚ֟ Ȉ̂ Ȑ2016ȑ36 ᴆ ̃ľ ף ⱵĿҬ ľҒҙ

ⱵĿ̆ῒ 6% ṿ Ȃ 

̂҈ Ғ̃ҙ ֟ ғ̆ ̆ ԍ ᶫľҒҙ ⱵĿ̆

ῒ 6% ṿ ȂĿ 

ԍ ṿ ᵞ̆ ҙⱵ ῀ ⱴ̆ ῒ ≠ ⱴȂ 

Ŷ2019 ҙⱵҬ Ὲ 8 ̆ ҙⱵ҉ ҹ

῀ȁ ̆2020 ҉ ̆ ⱴ̆
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҈  

 ᵝ̔҆ᾝ 

  ҙ ῀ ∆ ᵩ  ᵩ   

2018 1,099,378.06 398,915.90 635,905.66 2.12 

2019 1,017,644.96 635,905.66 748,450.83 1.47 

2020 852,076.46 748,450.83 668,454.81 1.20 

Ҍ Ҋ ғ ᵩ Һ ̔ 

ѿ̆ ט ȁ ט ̕ ל ̆ №

ԅ Ȃ 

ԋ̆2020 Ὲ ҙ ῀⁞ 165,568.50 ҆ᾝ̆ ҉ Ҋ 16.27%̆2020 Ὲ

Ῥ ҙⱵ 48,152 ҆ᾝȁ ҙⱵ 81,240 ҆ᾝ̆ №≢

҉ ⱴ 67.08%ȁ5.03%̆2020 Ὲ ᵩ ᵣҊ ̆ ԍ ҙ ῀Ҋ

ԍ ̆ ᵞȂ 

ҙ ҈ ’ Ҋ̔ 

 2018  2019  2020  

 2.12 1.47 1.20 

Ὲ ѿ 2.34 2.24 2.55 

Ὲ ԋ 1.95 1.65 1.15 

Ὲ ҈ 1.05 0.98 0.81 

Ὲ ҙⱵ ᵩ ҹ 234,452.34 ҆ᾝ̆ ѿ ̆

ᵩ ᶛҹ 35.07%̆ Ὲ ԍῒז ᴑ

ҙ̆ ᵞԍῒז Ḡ ᴑҙ̆Ὲ ҈ ꜚ ל ȁ Ȃ 

ҙ ҈ ᴇṿȁ ῒ ֟ҍ ῀ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2020  

 

2020  

֟  

2020  

ҙ ῀ ֟  ῀  

  558,846.56  
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̂2̃ ↓ ᵀ ‰ ȁ ȁ ȁ

Ȃ ῏ ’ȁ Ⱶ ’ȁ ̆Ὲ

Ỳ ̆ ‰ ̆ ľҙ Ŀ ̆⁞

ṿ ȁ‰ Ȃ ῏ ҍᵰῈ ᵰῈ └ֲȁ

῏ ῏ ῒז῏ Ȃ 

̔                         

                              ῃ ‰     

ᵝ̔҆ᾝ 

    
 

Ỳ

 

╠

 

ҍῈ

Ὲ

└ֲȁ

῏

῏ ῒ

῏ז  

PPP  

Ὲ  
16,958.60 2-3  

ᶫ

Ⱶ̆

ׂ  

Ỳ  

ҍ

Ԋ  

 

ҙ

ҙ

PPP

 

≠

Ὲ  

8,000.00 2-3  

ᶫ

Ⱶ̆

ׂ  

Ỳ  

ҍ

Ԋ  

 

қ

Ӡ

 

ҙ

Ὲ  

7,194.68 2-3  

ᶫ

Ⱶ̆

ׂ  

Ỳ  

ҍ

Ԋ  

 

҉

PPP

Ḡ

 

҈

Ὲ  

4,323.20 2-3  

ᶫ

Ⱶ̆

ׂ  

Ỳ  

ҍ

Ԋ  
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Ὲ 2020 ҍ҉ ‰ ’ Ҋ̔ 

2020 ȁ  

                                                                  ᵝ̔҆ᾝ 

≢ ᵩ  
‰  

  

ᵀ ‰

 
36,476.48 32,828.83 36,476.48 

‰  631,978.33 22,963.17 73,131.77 

ῒҬ̔ ҙⱵ 86,244.31 14,155.82 45,419.44 

ҙⱵ 268,103.60 8,807.35 27,712.33 

      

 
277,630.42   

     668,454.81 55,792.00 109,608.26 

2019 ȁ                                        

                                                                  ᵝ̔҆ᾝ 

≢ ᵩ  
‰  

  

ᵀ ‰

 
34,172.20 

  

‰  714,278.63 15,451.12 53,914.04 

ῒҬ̔ ҙⱵ 144,569.45 8,610.12 34,931.39 

ҙⱵ 254,038.25 6,841.00 18,982.65 

      

 
315,670.93   

     748,450.83 15,451.12 53,914.04 

.04
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Ҍ Ҍ ѿ Ҭ № ’̃ ̆ Ὲ ̆

ҩ Ḥ ‰ Ȃᴑҙᶭ Ḥ ̆ ⅞№ҹ

̆ ҉ Ḥ ̆Ὲ ᶭ Ҋ̔ 1̔ ҙⱵ; 2̔

ҙⱵ; 3̔ Ȃ 

ԍ⅞№ҹ ̆ Ὲ Ḥ ̆ ╠ ’

’ ̆ └ ҍ ҩ Ḥ ̆ Ḥ Ȃ 

ԍ 1 2̆ ԍ ғ ᶭ Ḥ ̆ ╠ Ḥ ̆

‰ ᶛ ᵀ Ҋ̔ 

ҙⱵ   ̂%̃ 

ҙⱵ 

1  ῤ 8.00ץ

1-2  12.00 

2-3  46.00 

3-4  90.00 

4-5  90.00 

5  90.00 ҉ץ

ҙⱵ 

1  ῤ 4.00ץ

1-2  13.00 

2-3  52.00 

3-4  90.00 

4-5  
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Ȃ 

̔                             

                       ѿ        

                                                ᵝ̔҆ᾝ 

ᵝ ҍ Ὲ ῏     ᶛ% 

ѿ ῏  234,452.34  5  ῤ 35.07ץ

ҹ ҉ ᴇ Ȃ

῏ ᵝ ₮̆ ҙҺ

ᴑҙ ѿ ̆ט ̆ ט Ҍ ̆

Ȃ 

̂4̃ ᵰῈ ȁ ȁ ’ȁ ҙ Ὲ

’ ‰ ᾟ№ Ȃ 

̔ 

1
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2-3  46.00 

3-4  90.00 

4-5  90.00 

5  90.00 ҉ץ

ҙⱵ 

1  ῤ 4.00ץ

1-2  13.00 

2-3  52.00 

3-4  90.00 

4-5  90.00 

5  90.00 ҉ץ

ԍ 3̆ҹ Ȃ

῏ ᵝ ₮̆

ᴑҙ ѿ ̆ט ̆ ט Ҍ ̕

‰̆ ῏ ↕҉ ȁ ̆Ὲ ҹ҉

ң ֟ Ҍᴪ₮ Ḥ ̆ ҩ≢ ‰ Ȃ
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1 2 
10,370.80 1-2  8%-13% 2-3  46%-52% 13,532.25 

14,930.54 2-3  46%-52% 3-4  90% 11,870.42 

      32,828.23 

2020 Ὲ ‰ ⱴҺ ҹ Ҍ ꜚ

ץ ҩ≢ ̆ ῒ Ȃ2020 ᾟ№

’̆ ‰ ᾟ№̆Ҍ ’Ȃ2021 1-5

265,097.66҆ᾝȂ 

4ȁ ҙ ’ Ҋ̔ 

                                                                   ᵝ̔҆ᾝ 

Ὲ  ᵩ  - ‰  ‰ ᶛ 

      668,454.81         109,608.26  16.40% 

Ὲ ѿ     854,880.07       118,300.65  13.84% 

Ὲ ԋ   319,114.61         52,543.69  16.47% 

Ὲ ҈   42,410.34          8,869.68  20.91% 

҉ ҙ Ὲ ‰ ᶛ ̆Ὲ ‰ ᶛ ԍ

ҙҬ ̆ ‰ ȁ Ȃ 

ᴪ ̔ 

҉ ‰ ̆ Ҋ: 

̂1̃ Ḥ ῏ῤ └ ᵀ

№̆ ῒ ‰ ᴪ ᵀ ̆ ᶭ ȁ ∞ ȁ

‰ ∞ ̕ 

̂2̃ Ὲ Ḥ ̆ Ḥ Ẋ ̆

ҍῈ ‰ ̕ 

̂3̃ ̆ ‰ ̕ 

̂4̃ ᵀῃ ̆ ԅ ⱬ̆

̆ Ὲ ᴆȁ Ԋᴪ‗ Ὲ ̆∞

̆ ̕ ⁞ṿ ̆ Ὲ

̆ ҍ Ԋ ̆ ̆

↕̆ ῒ ⁞ṿȂ 

̂5̃ ῏ ’ȁḤ ’ȁץ № ̆
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http://www.so.com/s?q=%E5%B8%82%E5%9C%BA%E4%BB%B7%E6%A0%BC&ie=utf-8&src=internal_wenda_recommend_textn
http://www.so.com/s?q=%E5%8E%9F%E6%9D%90%E6%96%99&ie=utf-8&src=internal_wenda_recommend_textn
http://www.so.com/s?q=%E6%88%90%E6%9C%AC&ie=utf-8&src=internal_wenda_recommend_textn
http://www.so.com/s?q=%E6%96%B0%E4%BA%A7%E5%93%81&ie=utf-8&src=internal_wenda_recommend_textn
http://www.so.com/s?q=%E5%95%86%E5%93%81&ie=utf-8&src=internal_wenda_recommend_textn
http://www.so.com/s?q=%E5%8A%B3%E5%8A%A1&ie=utf-8&src=internal_wenda_recommend_textn
http://www.so.com/s?q=%E6%B6%88%E8%B4%B9%E8%80%85%E5%81%8F%E5%A5%BD&ie=utf-8&src=internal_wenda_recommend_textn
http://www.so.com/s?q=%E5%B8%82%E5%9C%BA&ie=utf-8&src=internal_wenda_recommend_textn
http://www.so.com/s?q=%E9%9C%80%E6%B1%82&ie=utf-8&src=internal_wenda_recommend_textn
http://www.so.com/s?q=%E5%AE%9E%E8%B4%A8&ie=utf-8&src=internal_wenda_recommend_textn
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                                                  ᵝ̔҆ᾝ 

    ≢    

1 Ḡ  41,266.40 

2 Ḡ  13,663.86 

3  5,964.33 

4 
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Ὲ ֟ ᴇ ҹ ᴇ ̆ ᴇ ᴇ ꜚ

̆ ₳ Ὲ ֟ ‪ṿ ῒ ᴇṿ̕Ὲ

ҬҌ Ԏ ’̆ Ҍ ȁῃ № ᴇ

ᵞԍ ԍ ‪ṿ ’̆Ὲ ᵣ ̆Ҍ ⁞ṿ

̆ ᴇ‰ Ȃ 

 

ᴪ ̔
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”Ȃ ‖⁞“ ”̆ ≠ “Һ ҙⱵ

῀”Ȃ Һ Ⱶ Ҋ ̔ 

ᵝ̔҆ᾝ 

/  ֟ ‪ ֟ ֟ ṽ (%) 
ᵩ

 
ҙ ῀
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̂1̃  

Ὲ 2017 қ ᴪ ԅȇ῏ԍῈ Ὲ ҍ῏

ҙⱵ ῏ ֜ Ȉ̆ Ὲ Ὲ ҍ῏ Ⱶ Ὲ Ҋץ̂

ľ Ŀ̃ ҙⱵ̆ ҹ ֟̆

2,000 ҆ᾝ̆ 5 ̆ ҹ ̆ ̆ ҹ 7.17%/ ̆ Ⱶ

ҹ 1.5%/ ̕ ҍ῏ Ⱶ Ὲ Ҋץ̂ ľ Ŀ̃

ҙⱵ̆ ҹ ԋ

̆ 18,000 ҆ᾝ̆ 5 ̆ ҹ ̆ ̆ ҹ

7.17%/ ̆ Ⱶ ҹ 1.5%/ Ȃ Ḡ ҹ̔̂ 1̃ ̂̕ 2̃

֤ Ὲ ᶫ ᴋ Ḡ̂̕ 3̃ └ֲ ѿ ᾢ ᶫ

ᴋ Ḡ̂̕ 4̃ 99% Ȃ 

Ὲ ῏ ֤ Ὲ 100% ȁ 99%

̆ҹῒ қ̂Ὲ ῏ ֲ ѿ ᾢ ҹ ֤ Ὲ └ֲ̃̆

ҍ҉ ң Ὲ ҙⱵ̆ ԅ῏ ֜ Ȃ 

ҹḆ ҍ ᵬ ⱴ ̆2020 9 ̆Ὲ Ӝ

Ԋᴪ ҈ ᴪ Ӝ Ԋᴪ ԋ Έ ᴪ ԅ ҍ

ȇ ᾟ Ȉ Ԋ ̆ ⌠

῏ ט 10,000 ҆ᾝ

99% Ȃ 

̂2̃ Ὲ  

Ὲ ╠ ҍ῏ ҙⱵ Ὲ ῏ ̆

Ḥ ӈⱵȂ 

╠ ⌠ 9,782.77 ҆ᾝ ̕ט

⌠ ט 960 ҆ᾝ̆ ⌠ 1,200 ҆ᾝȂῈ ’

Ḥ ҙⱵȂ 

ׅ ⌠ט ̆↕ Ὲ

῏ Ȃ 

2ȁῈ ҍῒזῈ ҙⱵ ’ 

https://www.tianyancha.com/company/9873373
https://www.tianyancha.com/company/9873373
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Ὲ    

 ⱬ Ὲ   2017  

 ү Ὲ   2017 ȁ2020  
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26 ѿ ̆ ҹ 6,800 ҆ᾝ̆ 5 ̆ ҹ ̆ ̕

ҹ 7.0%/ ̕ Ⱶ ҹ 5%̆ѿ Ȃ ╠̆ ⌠ ט

14,737.26 ҆ᾝ̆ ⌠ 3,250.4 ҆ᾝȂ 

̂2̃ ⱬ Ὲ Ҋץ̂ ľ Ŀ̃  

Ὲ 96.77% ̆ҹῒ қ̕Ὲ ԋ қ

Ὲ 3.23% Ȃ 

ҍ ҙⱵ̆῍ ң ҙⱵ̆ ҹ

̆2017 7 20 ѿ ̆ ҹ 18,000 ҆ᾝ̆ 5 ̆ ҹ

̆ҹ ̆ ҹ 7.0%/ ̆ Ⱶ ҹ 5%̆ѿ Ȃ2020 4 20

ѿ ̆ ҹ 12,172.2 ҆ᾝ̆ 5 ̆ ҹ ̆ ̆

ҹ 7.5%/ Ȃ ╠̆ ⌠ ט 10,015.104 ҆ᾝ̆ ⌠

21,303.936 ҆ᾝȂ 

3ȁῒז ’̔ ̆ ֲ ≠ Ὲ

78.63% ̆ҹῒ └ֲ̕ Ὲ ү

Ὲ 90% ȁ Ὲ 100% ̆ҹ҉ Ὲ қ̕҉

֤ Ὲ ҉ Ὲ 91.04% ̆ҹῒ қȂ 

2020 ̆Ὲ Ҋ҈ץ ҩ≢ №≢ Ȃ ῏ ‰ҍ 2019 ѿ

Ȃ 

ѿ ̔ Ҭ ֲ └ ԓ № ץ‰ Ṣ ᴇṿȁ

’ ⱬ∞ ̆Ὲ 50%-70% Ȃ 

‰ Ҋ ̔ 

ᵝ̔҆ᾝ 

  ≢ ᵩ  ᶛ Ḥ ⁞ṿ  

ѿ  81,269.45 50%-70% 37,966.62 

     81,269.45 - 37,966.62 

֜ ̔ 

 ᶛ  Ỳ  

≠ Ὲ  70% 1,261.29 ᴂ  

ⱬ Ὲ  50% 8,400.30 Ỳטȁ Ỳ  

ү Ὲ  50% 4,379.92 Ỳטȁ Ỳ  
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ⱬ Ὲ  50% 8,604.00 Ỳטȁ Ỳ  

҉ Ὲ  50% 5,258.00 Ỳטȁ Ỳ  

Ⱶ Ὲ  50% 1,032.00 Ỳטȁ Ỳ  

Ὲ  50% 9,031.12 Ỳטȁ Ỳ  

№ Ҭ̆ №Ὲ ╠ Ҍ ̆ ῀ ֟ ̆ Ὲ

ṽ ̆ ԍ ↕̆ 70% ‰ Ȃ №

Ὲ ̆ᵖ Ҍ ̆ ̆ № 50%

‰ Ȃ 

ԋ ̔ ⌠Ṣ Ⱶ ’ ₮ ̆ Ṣ ᴇṿȁ Ⱶ ⱬ

ⱬ̆ 10%-30% ̆ ‰ Ҋ ̔ 

ᵝ̔҆ᾝ 

≢ ᵩ  ᶛ Ḥ ⁞ṿ  

ԋ  49,396.51 10%-30% 11,434.76

 



- 28 - 

 

ᴪ ̔ 

҉ ‰ ̆ Ҋ: 

̂1̃ Ḥ ῏ῤ └ ᵀ̆

№ Ὲ Ṣ ֲ ҩ ῤ ⱬ̆ ễ

≠ ⱬ̆ ̆ ⅞№ҹ ȁ

ȁ ₃ ̕ 

̂2̃ Ṣ ȁ Ⱶ ⱬȁ ᴇṿ № ̆ ᵝ

ԅ ̆ ҹ Ḥֲȁ ֟ ̆ ∞ Ȃ

Ὲ ∞ ԅԅ ᴇ̕ 

̂3̃ Ḥ ̆ ⁞ṿ ᶭ Ḡ ѿ ̆ ᵀ ῏

Ẓ ̆ҍ҉ Ḡ ѿ ̕ 

Ὲ Ҭ ֲ └ ԓ № ץ‰ Ṣ ᴇṿȁ ’

ⱬ∞ ̆ ≢ ⁞ṿȂ ⁞ṿ

ҍ Ḡ ѿ ̆⁞ṿ‰ Ȃ 

 

7ȁ ̆ᵰῈ ᵩ 128.90 ַᾝ̆

⁞ṿ 1.57 ַᾝ̆⁞ṿ‰ ᵩ 1.65 ַᾝ̆ ᴇṿ 127.26 ַᾝȂ

’ȁ ȁ ȁ ῏

⁞ṿ ̆ ῏⁞ṿ‰ ᾟ№ȁ Ȃ ᴪ

Ȃ 

̔ 

1ȁ Ὲ Һ ’ Ҿ

ᵝ

 ᵩ  ⁞ṿ‰  ῀ 

ᵣ  725,911.05 800.00 122,780.28 

 173,084.06 15,669.62 28,061.84 

ῒז  123,380.13  154,204.18 

    1,022,375.24 16,469.62 305,046.30 
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Ὲ Ὲ ₮֟ ⱬ̆ҹ ט ⱬ̆

Ὲ ֟ ̆Ὲ ҍ ῏ҙҺ S354 Ὲ PPP ȁ

PPP ȁқ Ӡ ̂PPP̃ ̂ ̃

Ԋ ԅѿ Ȃ 

ԍ ῏ ̆Ὲ ҍ ῏ ̆ ԍ

ӊҬ̕ № ҍ ’ ҙҺ ῏ ȁ

⅞ ̕ № Ả ̆ № ҍ Ⱳ

ҍ ῏ ̆῏ԍף №̆Ὲ ҍҙҺ ѿ ꜚ

‗ Ȃ №ҍҙҺ ῀Ả ̆ғ ̆∞

ȁ ᶏ ⅞ ╠ ̆ ⁞ṿ ῏∞ ᶭ ̆ ῒ ԅ⁞ṿ

‰ Ȃ 

ҍҙҺ ̆ ῏ ҙҺ

̆Ὲ ᴪ ῏ ԅ ̆Ὲ ҹ ᵩ

ᴑҙᴪ ‰↕ ῏ Ȃ 

̆Ὲ ҍ ᵬ̆ ╠ ֟ȁ ῃ

̆ ԍ Ὲ ץ̆ ҳ ҙȁ Ҍ

̆ Ὲ ҙⱵ ȁ ̆Ὲ Ҍ ֟

⅞ ֟ Ȃ 

ᴪ ̔ 

ԍῈ ⁞ṿ‰ Ҋ̔ 

̂1̃ Ὲ ⁞ṿ ῏ῤ └ ᵀ̕ 

̂2̃ ’̆∞ ῒ ₮ ⁞ṿ ̆ ⁞ṿ ᶭ

̕ 

̂3̃Ὲ ԍ № Ҍ ȁ ⅞ȁ ȁҌ Ὲ

῏ ̆ ҍ Ȃ ױ ᴑҙҍ ῏ ’̆Ὲ

№ ̆Ὲ ҍ Ⱳ ̆ ԍ

̆Ὲ ԅ ⁞ṿȂ ԍῒז Ҭ

̆Ὲ ᴪ ῏ ∞ ₮ ⁞ṿ ̆

ᴪ Ȃ 

̂4̃Ὲ ԅ⁞ṿ̆ ῏ ԍ 2019
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̆Ὲ ҍ ’̆ᵖ ̆ ῀Ả

Ȃ2020 ̆ Ὲ ̆Ὲ ̆ ⌠

Ὲ̆ ῒ ԅ ⁞ṿȂ ױ ԅ ’ ̆

Ὲ ⁞ṿ ῏ Ȃ 

 ̂5̃2021 ץ ̆Ὲ ҍ ᵬ̆ ╠ ֟ȁ

ῃ ̆ ԍ Ὲ ̆ ֟ᴇṿ ᵀ

̆ ᴪױ Ὲ Ȃ 

ױ ҹῈ 2020 ⁞ṿ ᵣ҉ ̆ ╠ ⁞ṿ‰

Ȃ 

 

8ȁ ̆ 2020 12 31 ̆ᵰῈ ᵩ 9.09 ַᾝ̆

⁞ṿ‰ 2,938.62 ҆ᾝ̆ ⁞ṿ‰ ᵩ 1.07ַᾝȂ 

̂1̃ ↓ץ ↓ Һ Ὲ ҈ Һ Ⱶ ȁ ҙ

’̂ ȁ̃Һ ҙⱵȁ ╠ҙⱵ ’ȁ ’Ȃ 

̔ 
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 Ὲ  

2018 Һ Ⱶ  2019 Һ Ⱶ  2020 Һ Ⱶ  

2020

ᴇṿ 

2020

⁞

ṿ 

Һ ҙⱵ 

╠

ҙⱵ

’ 

’ 
ҙ ῀ ≠  ҙ ῀ ≠  ҙ ῀ ≠  

1 
Ḡ

Ὲ  
83,898.71 16,941.33 141,457.91 16,023.49 134,435.78 14,388.70 17,078.23   -  

ȁ

ȁ

ȁ Ḡ  
 

╠Һ 7ҩ

ȁ1

ҩ

ȁ1 Ḡ

Ὲ ȁ2 Ḡ

ҙⱵῈ  

2 

қ

Ḡ Ὲ

 

33,875.73 7,605.42 22,142.23 4185.75 13,246.85 287.00 13,353.48   -  

ȁ ֟

ȁ ┘ ȁ

ȁ

≠ ȁ

֟ ֟ҍ

Ὲ  

 

ᶫ ̆

2021

145҆  

3 
ⱬ Ḡ

Ὲ  
16,102.61 3,966.07 11,449.74 1,081.10 6,173.60 -805.74 10,474.30  -  ѿ ֟  

 

ᶫ ̆

2021

98҆  

4 
Ῥ

Ὲ  
25,092.33 4,965.53 13,354.73 2,519.97 6,258.08 -157.45 8,394.71  

֟

  

ᶫ ̆

2021

98҆  

5 
Ḡ̂҉

̃ Ὲ  
8,250.03 473.38 10,573.54 825.40 5,333.22 259.44 5,863.42 2,938.62 

֟

  

ᶫ ̆

2021

45҆  

̔≠ ̔ҹҍ ⁞ṿ Ḡ ѿ ̆ ≠ =≠ + Ⱶ + ֟⁞ṿ  
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̂2̃ ̂1̃ ’ ΐᵣ ȁẊ ᾟ ᵰῈ ҉ Ὲ ⁞

ṿ ȁΐᵣ ̆ ⁞ṿ‰ ȁ‰ Ȃ ᴪ

Ȃ 

̔ 

ŵ ⁞ṿ  

ԍҺ ⁞ṿ ֟ ̆Ὲ ṿ
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ȇᴑҙᴪ ‰↕ 8 - ֟⁞ṿȈ ̆ ╠ ᴇṿ

֟ ╠≠ Ȃ ᴑҙ ֟ Ȃ ᵀҬ̆

ױ ̆ ᾢ ץ ֟ ≠ ҹᶭ ̆ᵖ ԍ ֟ ≠ ׆

̆ ᶏ ≠ף ᵀ Ȃ ᵀ ≠ף ̆ ױ ᴑҙⱴ (WACC)

Ȃ 

ԍ ᵀ ╠ ̆ ҍ ↕̆ ᵀ

ҹ ╠ ̆↕ ╠ⱴ Ȃ Ὲ Ҋ̔ 

╠ⱴ R=WACC/̂1-T̃ 

 

Ҭ̔WACC̔ⱴ  

      E̔ ᴇṿ 

      D̔ṽ ᴇṿ 

      Ke̔  

      Kd̔ṽ  

T̔  

ⱴ WACC Ὲ Ҭ̆ Ke ֟ ᴇ ̂CAPM̃

ᵀ ̆ Ὲ Ҋ̔ 

 

Ҭ̔Ke̔  

      Rf̔ ≠  

     β ̔  

      MRP̔ ᴇ 

      Rc̔  

ŸẊ ╠  

a.Ẋ Ὲ ̆ ȁ ȁ ⌠ ֟

῏ ҍ ╠ ’ ̕ 

b

b
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ȁ ҍ ̕ 

c.Ẋ Ὲ ȁ ȁ Ḡ ѿ ҉Ҍ ȁҌ

̆ ̆ ⇔ ̕ 

d.Ẋ Ὲ ᶫ ꞋⱵ ֟ ̆└

̆ ̕ 

e Ẋ ≠ ȁ ‰ ̆ ῤ Ȃ 

Ź῏  

֟  
 

ҙ ῀

 

╠≠

 

 ҙ ῀

 

‪

≠  
 

Ḡ Ὲ

῏ ֟

 

2021

-2025  
  2026    10.52% 

қ Ḡ

Ὲ

῏ ֟  

2021

-2025  
  2026    10.82% 

ⱬ Ḡ

Ὲ

῏ ֟  

2021

-2025  
  2026    10.42% 

Ῥ

Ὲ

῏ ֟  

2021

-2025  
  2026    11.46% 

Ḡ̂ ҉ ̃

Ὲ

῏ ֟  

2021

-2025  
  2026    10.82% 

ź ⁞ṿ  

ᵝ̔҆ᾝ 

     
Ḡ

Ὲ  

Ḡ̂ ҉

̃ Ὲ  

қ

Ḡ

Ὲ  

ⱬ Ḡ

Ὲ  

Ῥ

Ὲ  

ᵩ ŵ 17,600.21 8,802.04 13,353.48 13,324.30 8,394.71 

⁞ṿ‰ ᵩ Ŷ        3,562.50   

ᴇṿŷ̗ŵ-Ŷ  17,600.21 8,802.04 13,353.48 9,761.80 8,394.71 

ԍ қ

ᴇṿŸ  
      3,331.07 932.75 

ᵣ ᴇṿ

Ź=Ÿ+ŷ  
17,600.21 8,802.04 13,353.48 13,092.87 9,327.46 
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Ḡ

Ὲ  

Ḡ̂ ҉

̃ Ὲ  

қ ̂҉
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ŵ Ҍ



- 37 - 

1ȁҍ ῏ ῏ ֜ ̔̂ 1̃Ὲ Ӝ Ԋᴪ ԋ Ӝ

ᴪ ȁ Ӝ Ԋᴪ ԋ ԋ ᴪ ȁ2019 қ ᴪ ֜ȇ῏ԍ 2020 ῏

֜ Ȉ̆ 2021 ҍῈ ῏ Ὲ ῒҊ Ὲ ῏ ֜

ҹ 4,751.11 ҆ᾝȂ 2021 12 31 ̆ ҹ 1,559.79
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⌠ ῏ ט 10,000 ҆ᾝ

99% Ȃ 

ԋȁ῏ Ḡ ’  

̂1̃  

2017 ̆Ὲ Ὲ Ὲ Ҋץ̂ ľ Ŀ̃

ᴍ Ὲ Ҋץ̂ ľ Ŀ̃  ֲ 8 ַᾝ̂

≠ 906,194,052.76 ᾝ̃̆ ҹ 4 ȂῈ ᶛҹῒ

≠ 906,194,052.76 ᾝ ᶫҌ ̂ ֲ̃ 261,165,126.01 ᾝ ᴋḠ ḠȂ

҉ Ԋ Ὲ ῇ Ԋᴪ ԋ Έ ᴪ ȁ2017 ѿ ҳ қ ᴪ

（详见公司于 2018 年 4 月 10 日披露于《中国证券报》、《证券时报》及巨潮资讯网的《关于

对外担保事项进展公告》，公告编号：2018-051）。 

Ὲ ԍ 2020 ⌠ ҈Ҭ ֲ ҹ̂2020̃ 03 ∆ 1207 ȇᴰ Ȉȁ

ȇ ӥȈ ̆ ῒ ȇ Ȉ

ȇ ӊ ᾟ Ȉ ⌠ט ט ȂῈ ᵬҹ҉

Ḡֲ ↓ҹ῍ ̂内容详见《关于涉及诉讼及股东告知函相关事项公告》，公告编号

2020-162）Ȃ 

Ὲ ԍ 2020 11 15 ⌠ Ὲ ȇ῏ԍ Ԋ

῏ ₱Ȉ̆ ΐᵣῤ Ҋ̔ 

̂2020̃ 03 ∆ 1207 ԍ ⌠ ҈Ҭ ֲ

Ȃ ̆ Ὲ ∆ Ὲ ̆ΐᵣ

῏ ῏ ץ Ȃ2020 11 16 ̆Ὲ ҉ Ԋ

ԅȇ῏ԍ қ ₱ ῏Ԋ Ὲ ȈȂ ╠ ̆Ὲ

ԍ ⌠ ҈Ҭ ֲ Ҋ ȇ Ԋ ӥȈȍ̂ 2020̃ 03 ∆ 1207 Ȏ̆

ȁ ᴆ ῒז ̆Ὲ 2020

10 15 ט ῍ 720,125,218.27 ᾝ ̆ 28.82% ᶛ Ḡ

ᴋ̆ ҉ץ ḠԊ ҹῈ ᶫ ḠȂ 

̂2̃ Ὲ  

῏῍ ԅ Ḡῃ̆ ҈Ҭ ֲ ‟
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ԅῈ Ҋ ֲ 1,381,072.52 ᾝȁ‟ Ὲ Ὲ Ḡ Ὲ

11,000҆ᾝȁ‟ Ὲ Ὲ Ⱶ Ὲ 9,000

҆ᾝȂ‟ Ὲ ѿ ‪ ֟ 1.34%̆ Ὲ ֟

Ȃ 

ӥ ̆ ֲ Ὲ ‟ ̕

ӥ ̆ғ ῏ ῏ ӈⱵ ̆ Ὲ Ҋ ң

Ὲ ‟ ̂内容详见《关于诉讼事项的公告》，公告编号 2021-107）Ȃ 

̂3̃῏ԍ  

қҹῈ ԋ қ Ὲ ̆ ᶭ ȇ

Ԋ ӥȈ ễט ῏ ṽⱵ̆ └ ̆↕ Ὲ ḠӈⱵ̆ף

ҹễט ῏ ṽⱵ̆ ῏ Ὲ Ȃ 

̂4̃ ⅞ 

Ὲ Ḇ ễטӈⱵ̆ ᾧῈ Ȃ 

҉̆Ὲ ╠Ҍ ῏ ᶫ Ⱶ ꜛ ғῈ ῏

֜ ԅ Ḥ ӈⱵȂ 

Ȃ 

 

 

ᴍ Ὲ Ԋᴪ 

ԋ ԋѿ ҂  


	回复：
	注：利润口径：为与商誉减值测试的口径保持一致，即利润=利润总额+财务费用+资产减值损失

